Annex G1
Form of Down Payment/Payment Guarantee
To: Israel Railways Ltd. ("ISR")
1 Yoseftal Road, 7136801
P.O.B. 757
Lod, Israel
Down Payment/Payment [delete as applicable] Guarantee
Whereas, ISR and _______________________ ("Supplier") entered into Agreement No.
______________ on ___________ (the "Agreement");
Now, we Bank ___________________ hereby irrevocably guarantee to ISR to be responsible
and indemnify ISR for repayment by Supplier to ISR of the sum of _________________ € (in
words) ______________________ EURO, all in accordance with the provisions therein (the
"Guarantee").
This Guarantee is unconditional and shall not be revocable by notice or otherwise and our
liability hereunder shall not be impaired or discharged by any extensions of time or variation
or alterations made, given, conceded or agreed (with or without our knowledge or consent)
under the said Agreement.
This Guarantee shall remain in full force and effect until and including the [day] of [month]
[year] and after such date it shall expire, unless any demand has been received by us on or
before that date.
For collecting any amount under this Guarantee, ISR shall not have to refer first to Supplier,
nor shall it have to produce any judgment or any other judicial document, nor shall it have to
prove any breach, failure or non-compliance on the part of Supplier or on the part of any
person acting for Supplier or on its behalf or in its name, and a written demand or facsimile
notice to Guarantor from an authorized representative of ISR shall be sufficient for all
purposes of this Guarantee, and specifically shall be sufficient to collect any sum(s) under this
Guarantee from the Guarantor immediately upon the receipt of such demand of ISR
This Guarantee, and our obligations hereunder, shall be governed by and constructed solely in
accordance with the substantive laws of the State of Israel (irrespective of its choice of law
principles) and the competent courts in Tel Aviv, Israel, shall have sole and exclusive
jurisdiction over every dispute arising from, or in connection with, this Guarantee.
_____ __________________________
Date

